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 Projected Tax Impact (June 2021)

Because of Farmington’s ongoing retirement of existing capital projects bonded debt, there will only be five years (Fiscal years 2023 to 2027) that the high school 

project will increase the property tax.

For example, the impact on a homeowner with an average assessed value of $226,777 is estimated to be $466 in total over those five years, averaging $93 per 

year, or under $8 per month. 

In the remaining years of the bond(s), there is no incremental increases to taxes due to the high school debt issues, as the required debt service is absorbed by the 

retirement of old debt. 

Assessment is 70% of the market value of your house. So, a house assessed at $226,777 has a market value of approximately $324,000. 

To determine the impact of the high school project on your property tax, please refer to the table below:

To determine the tax impact, a financial forecast was presented to the Town Council by the Town Finance Director on February 16, 2021. The forecast was prepared 

by the Town of Farmington Finance Department using historical data and certain financial assumptions. This forecast is a planning document and is updated on an 

ongoing basis as needed. 

For the FHS Building Project, the Town Council set the net municipal project maximum at $110M. This bond is included in the Financial Forecast, highlighted in yellow. 

It is anticipated that the $110M will be issued in four separate bonds- $20M in 2022, $45M in 2023, $25M in 2024, $20M in 2025.

Resources: 

Financial Forecast 

Video of Finance Director Presenting the Financial Forecast to Town Council- see video below 

Bond Amortization Schedules for 4 Bond Issues - These bond issuances are assumptions made for the purpose of this financial forecast. The timing, amount, and 

duration of each issue will be determined as the project progresses, economic conditions, and cash needs. 

Watch on

Financial Forecast Presentation - High School Building Project - February 16, 2021
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